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PRESIDENT: The blll 1s advanced. T3 743,

CLERK: Mr. President, L3 763 was a bill introducerd »v “he

Sankineg Committee and signed by the rmembewrs thareg®, ~1+1a
read, The billl was read on Januarv 1%h o thils vear, T+

was referred to the Banking Committee. It was advances +n

Jereral File. There are no amendments, *'r. Presiden+,

SENATOR DeCAMP: Mp, President, I move the advancement ~°¢
the blll. Last year, as you know, we passed a ma’or =11
on securities, a transfer of securities, sc voy 41dn’+ wawa
0 physically dellver them., You could have ¢herm ir -ne
spot and use book entries. I!'nfortunatelv, sormewhere alon=-
the line, we forgot to put on part of the amendmen*s anA

I zuess it was to =0 on on Select File so we only #14 hal®
of it. We made it for one institution but no*t the o+thers
they were Involved with so this 1s Just the correction <o,
I fuess, what I forgot to do last vear on Select Tile, "un
oresent law allows the merring of small denominatinns n®
securlties into cne or more certificates of larrer denmmin-
atlons. Additlonal securitlies may be consolidated and helAd
in one place so lons as proper book entries are matntatnad,
identify the orizinal owner and type of securi+s. The lay
now redulres <ha¢ trust departrents talke phvsical cossesstarn
of all sezurl<ies in which they are dealing., Thig r*17
allows them to evidence ownership bv book entrv. As T sav,
last year we passed a major billl to allow this hut we
forrot the amendment on Select Fille so that hoth siAdes
could do 1t. I move the bill be advanced.

PRESIDENT: Record your vote. It takes 25 votes to advanca
a blll. Record.

CLERK: 25 ayes, 0 nays on the motion %to advance, “r. Pragi.
dent.

PRESIDENT: The bfll is advanced. LR R1%.

CLERK: Mr. President, LR %15 was a bill introduced b7 “he
Miscellaneous Stbjects Committee and sirned hy the memhang
thereof. Title read. The blll was read on .Tanuarv 17th.

It was referred to the Bankine, Commerce and Tnsurance
Committee. It was advanced %o General File. I have nendinr,

M
Sl

President, amendments of®ered by Senator Nafamn, hWimgel s,
PRESIDENT: Senazor DeCarp.

SENATOR DeCAMP: Do we have amendments on it or what? T An,
personally.

CLERX: Yes, page 757 of the Journal.
SENATOR DeCAMP: I will withdraw therm. ‘Those b11l is 1+¢9
PRESIDENT: Senator Dworak, is thils vour bi11?

SENATOR DWORAX: r. President, collearues, this hill was
introduced by the Miscellaneous Subjects Mormmittee and was
heard by the Zanking, Commerce and Insurance Committae and,
essentially, what the bill does is that a farr farily Anes
not have to pay # documentary stamp tax when trans<errin-~
real property from themselves to a corporation, and in +ha
avent they dissoclve the corporation, “hev should nns hawvre +n

08696




